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Statutory auditor’s report of default addressed to the general 
shareholders’ meeting of Sequana Medical NV for the year 
ended 31 December 2025 

In the context of the statutory audit of the consolidated accounts of your company, we report to you, in 
our capacity of statutory auditor, in accordance with article 3:74, alinea 2, of the Companies' and 
Associations' Code. 

As of the date of this report, we established that we have not yet received the consolidated accounts and 
the consolidated board of directors’ report, as required by the articles 3:31 and 3:32 of the Companies' 
and Associations' Code. Consequently, we are not in a position to prepare the statutory auditor’s report 
we are required to address to the general shareholders’ meeting, nor to comply with the deadlines 
foreseen by the Companies' and Associations' Code in relation to its provision. 

We have reminded the board of directors of their legal obligation to provide the above-mentioned 
documents to the statutory auditor and the shareholders within the deadlines foreseen by the 
Companies' and Associations' Code. 

This report is not the statutory auditor’s report identified by the articles 3:74, alinea 1, and 3:75 of the 
Companies' and Associations' Code and is not to be used in order to comply with the requirement of 
article art. 3:12, §1, 4° of the Companies' and Associations' Code. 

Ghent, 27 April 2026 

The statutory auditor 
PwC Bedrijfsrevisoren BV/PwC Reviseurs d'Entreprises SRL 
Represented by 
 
 
 
 
Wouter Coppens* 
Bedrijfsrevisor/Réviseur d'entreprises 

*Acting on behalf of Wouter Coppens BV 
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