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,��KHW�NDGHU��D��GH��HWWHOLMNH�FR�WUROH��D��GH��HFR�VROLGHHUGH�MDDUUHNH�L����D��6HT�D�D�0HGLFDO�19�
�GH��9H��RRWVFKDS���H��KDDU�ILOLDOH���VDPH���GH��URHS����OH��H���LM���R�V�FRPPLVVDULV�HUVOD���RRU��
'LW�EH�DW�R�V��HUVOD��R�HU�GH��HFR�VROLGHHUGH�MDDUUHNH�L���H��GH�R�HUL�H�GRRU��HW��H��UH�HO�H�L���
�HVWHOGH�HLVH���+HW��RUPW�pp���HKHHO�H��LV�R�GHHOEDDU��
�
:LM��HUGH��EH�RHPG�L��R��H�KRHGD�L�KHLG��D��FRPPLVVDULV�GRRU�GH�DO�HPH�H��HU�DGHUL����D��
���PHL�������R�HUHH�NRPVWL��KHW��RRUVWHO��D��GH�UDDG��D��EHVW��U��LW�HEUDFKW�RS�DD�EH�HOL����D��
KHW�D�GLWFRPLWp��2�V�PD�GDDW�ORRSW�DI�RS�GH�GDW�P��D��GH�DO�HPH�H��HU�DGHUL���GLH�EHUDDGVODD�W�
R�HU�GH�MDDUUHNH�L����RRU�KHW�ERHNMDDU�DI�HVORWH��RS����GHFHPEHU�������:LM�KHEEH��GH��HWWHOLMNH�
FR�WUROH��D��GH��HFR�VROLGHHUGH�MDDUUHNH�L����D��GH�9H��RRWVFKDS��LW�H�RHUG��HG�UH�GH���
RSHH��RO�H�GH�ERHNMDUH���
�
�HUVODJ�R�HU�GH�JHFRQVROLGHHUGH�MDDUUHNHQLQJ�

�
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�
:LM�KHEEH��GH��HWWHOLMNH�FR�WUROH��LW�H�RHUG��D��GH��HFR�VROLGHHUGH�MDDUUHNH�L����D��GH��URHS��GLH�
GH��HFR�VROLGHHUGH�EDOD�V�RS����GHFHPEHU������RP�DW��DOVRRN�GH��HFR�VROLGHHUGH��L�VW�H��
�HUOLHVUHNH�L����KHW��HFR�VROLGHHUG�R�HU�LFKW��D���HUHDOLVHHUGH�H���LHW��HUHDOLVHHUGH�UHV�OWDWH���KHW�
�HFR�VROLGHHUG�P�WDWLHR�HU�LFKW��D��KHW�HL�H���HUPR�H���KHW��HFR�VROLGHHUG�NDVVWURRPR�HU�LFKW�
R�HU�KHW�ERHNMDDU�DI�HVORWH��RS�GLH�GDW�P�H��GH�WRHOLFKWL���PHW�GH�EHOD��ULMNVWH��HKD�WHHUGH�
�UR�GVOD�H���RRU�IL�D�FLsOH��HUVOD��H�L���H��D�GHUH�WRHOLFKWL��H���'H�H��HFR�VROLGHHUGH�
MDDUUHNH�L����HUWRR�W�HH��WRWDDO��D��KHW��HFR�VROLGHHUG�R�HU�LFKW��D��GH�IL�D�FLsOH�SRVLWLH��D��
(85������������H��KHW��HFR�VROLGHHUG�R�HU�LFKW��D���L�VW�RI��HUOLHV�H���LHW��HUHDOLVHHUGH�UHV�OWDWH��
VO�LW�DI�PHW�HH���L�VW��HUOLHV��D��KHW�ERHNMDDU��D��(85�������������
�
1DDU�R�V�RRUGHHO��HHIW�GH��HFR�VROLGHHUGH�MDDUUHNH�L���HH���HWUR���EHHOG��D��KHW��HUPR�H��H��GH�
�HFR�VROLGHHUGH�IL�D�FLsOH�WRHVWD�G��D��GH��URHS�SHU����GHFHPEHU�������DOVRRN��D���LM��
�HFR�VROLGHHUGH�UHV�OWDWH��H���D���LM���HFR�VROLGHHUGH�NDVVWURPH��R�HU�KHW�ERHNMDDU�GDW�RS�GLH�
GDW�P�LV�DI�HVORWH���L��R�HUHH�VWHPPL���PHW�GH����������R���������F������SR��������������V��,)56��
�RDOV��RHG�HNH�UG�GRRU�GH�(�URSHVH�8�LH�H��PHW�GH�L���HO�Ls��D��WRHSDVVL����LM�GH��HWWHOLMNH�H��
UH�OHPH�WDLUH��RRUVFKULIWH���
�
��V�V������K���������O������������E�K����
�
:LM�KHEEH��R��H�FR�WUROH��LW�H�RHUG��RO�H�V�GH�L�WHU�DWLR�DOH�FR�WUROHVWD�GDDUGH���,6��V���RDOV��D��
WRHSDVVL���L���HO�Ls��:LM�KHEEH��ER�H�GLH��GH�GRRU�GH�,��6���RHG�HNH�UGH�L�WHU�DWLR�DOH�
FR�WUROHVWD�GDDUGH��WRH�HSDVW�GLH��D��WRHSDVVL����LM��RS�GH�K�LGL�H�DIVO�LWGDW�P�H���R���LHW�
�RHG�HNH�UG��LM��RS��DWLR�DDO��L�HD���2��H��HUD�W�RRUGHOLMNKHGH��RS��UR�G��D��GH�H�VWD�GDDUGH��
�LM���HUGHU�EHVFKUH�H��L��GH�VHFWLH���������RR��������������������FR���VV���V��RR�����FR���R�������
�����FR�VR������������������������D��R�V��HUVOD���:LM�KHEEH��DOOH�GHR�WROR�LVFKH��HUHLVWH��GLH�
UHOH�D�W��LM���RRU�GH�FR�WUROH��D��GH��HFR�VROLGHHUGH�MDDUUHNH�L���L���HO�Ls��D�HOHHIG��PHW�L�EH�ULS�
�D��GH�H�PHW�EHWUHNNL���WRW�GH�R�DIKD�NHOLMNKHLG��
�
:LM�KHEEH���D��GH�UDDG��D��EHVW��U�H���D��GH�DD��HVWHOGH���D��GH�9H��RRWVFKDS�GH��RRU�R��H�
FR�WUROH��HUHLVWH�RSKHOGHUL��H��H��L�OLFKWL��H���HUNUH�H���
�
:LM��LM���D��PH�L���GDW�GH�GRRU�R�V��HUNUH�H��FR�WUROH�L�IRUPDWLH��ROGRH�GH�H���HVFKLNW�LV�DOV�EDVLV�
�RRU�R�V�RRUGHHO��
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�
:LM��HVWL�H��GH�DD�GDFKW�RS�WRHOLFKWL������D��GH��HFR�VROLGHHUGH�MDDUUHNH�L����GLH�PHOGL���PDDNW�GDW�
GH�9H��RRWVFKDS��LFK��R��VWHHGV�L��KDDU�R�W�LNNHOL��VIDVH�EH�L�GW�H��NOL�LVFKH�VW�GLHV��LW�RHUW�PHW�
KHW�RR��RS�KHW�EHNRPH���D��UH�OHPH�WDLUH��RHGNH�UL��H��H��R�GHUKH�L��LV�DD��DOOHUOHL�ULVLFR�V�H��
R��HNHUKHGH����DDUR�GHU��PDDU��LHW�EHSHUNW�WRW��GH�R��HNHUKHLG��D��KHW�R�W�LNNHOL��VSURFHV�H��GH�
WLPL����DDURS��L�VW�H�H�GKHLG��RUGW�EHUHLNW��+HW��HUPR�H���D��GH�9H��RRWVFKDS�RP�GH�DFWL�LWHLWH��
�RRUW�WH��HWWH��KD��W�RRN�DI��D��KDDU��HUPR�H��RP�ELMNRPH�G�NDSLWDDO�RS�WH�KDOH��H��RP�GH�
EHVWDD�GH�VFK�OGH��WH�KHUIL�D�FLHUH���RP�GH�DFWL�LWHLWH��WH�IL�D�FLHUH��H��GH�VRO�DELOLWHLW��D��GH�
9H��RRWVFKDS�WH��DDUERU�H��WRWGDW�GH�RSEUH��VWH��HH���L�HD��EHUHLNH���DDURS��H�SRVLWLH�H�
NDVVWURPH��N���H��R�GHUVWH��H����
�
'H�H��HEH�UWH�LVVH��H��RPVWD�GL�KHGH���RDOV�RS�H�RPH��L��WRHOLFKWL������LM�H��RS�KHW�EHVWDD���D��
HH��R��HNHUKHLG��D��PDWHULHHO�EHOD���GLH�W�LMIHO�ND��GRH��R�WVWDD��R�HU�KHW��HUPR�H���D��GH��URHS�
RP��LM��DFWL�LWHLWH���RRUW�WH��HWWH���2�V�RRUGHHO�LV��LHW�DD��HSDVW�PHW�EHWUHNNL���WRW�GH�H�
DD��HOH�H�KHLG��
�
����S�������������F�����O��

.HU�S��WH���D��R��H�FR�WUROH�EHWUHIIH��GLH�DD��HOH�H�KHGH��GLH��DDU�R�V�SURIHVVLR�HHO�RRUGHHO�KHW�
PHHVW�VL��LILFD�W��DUH��ELM�GH�FR�WUROH��D��GH�MDDUUHNH�L����D��GH�K�LGL�H��HUVOD�SHULRGH��'H�H�
DD��HOH�H�KHGH���LM��EHKD�GHOG�L��GH�FR�WH�W��D��R��H�FR�WUROH��D��GH�MDDUUHNH�L���DOV��HKHHO�H��
ELM�KHW��RUPH���D��R�V�RRUGHHO�KLHUR�HU��H���LM��HUVFKDIIH���HH��DI�R�GHUOLMN�RRUGHHO�R�HU�GH�H�
DD��HOH�H�KHGH���,��DD���OOL���WRW�GH�DD��HOH�H�KHLG�EHVFKUH�H��L��GH�VHFWLH��9D��PDWHULHHO�EHOD���
�LM�GH�R��HNHUKHLG�PHW�EHWUHNNL���WRW�FR�WL��wWHLW���KHEEH���LM��HH��D�GHUH�DD��HOH�H�KHGH��DOV�GH�
L��R�V��HUVOD��WH�FRPP��LFHUH��NHU�S��WH���D��R��H�FR�WUROH��DVW�HVWHOG��
�
������������O���K���������������������E�V����������K����SV��OO������������F��V�O��������
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�
'H�UDDG��D��EHVW��U�LV��HUD�W�RRUGHOLMN��RRU�KHW�RSVWHOOH���D��GH��HFR�VROLGHHUGH�MDDUUHNH�L���GLH�
HH���HWUR���EHHOG��HHIW�L��R�HUHH�VWHPPL���PHW�GH����������R���������F������SR��������������V�
�,)56���RDOV��RHG�HNH�UG�GRRU�GH�(�URSHVH�8�LH�H��PHW�GH�L���HO�Ls��D��WRHSDVVL����LM�GH�
�HWWHOLMNH�H��UH�OHPH�WDLUH��RRUVFKULIWH���DOVRRN��RRU�GH�L�WHU�H�EHKHHUVL���GLH�GH�UDDG��D��EHVW��U�
�RRG�DNHOLMN�DFKW��RRU�KHW�RSVWHOOH���D��GH��HFR�VROLGHHUGH�MDDUUHNH�L���GLH��HH��DI�LMNL����D��
PDWHULHHO�EHOD���EH�DW�GLH�KHW��H�RO��LV��D��IUD�GH�RI��D��IR�WH���
�
�LM�KHW�RSVWHOOH���D��GH��HFR�VROLGHHUGH�MDDUUHNH�L���LV�GH�UDDG��D��EHVW��U��HUD�W�RRUGHOLMN��RRU�KHW�
L�VFKDWWH���D��GH�PR�HOLMNKHLG��D��GH��URHS�RP��LM��FR�WL��wWHLW�WH�KD�GKD�H���KHW�WRHOLFKWH���L�GLH��
�D��WRHSDVVL�����D��DD��HOH�H�KHGH��GLH�PHW�FR�WL��wWHLW��HUED�G�KR�GH��H��KHW��HEU�LNH���D��GH�
FR�WL��wWHLWV�HUR�GHUVWHOOL����WH��LM�GH�UDDG��D��EHVW��U�KHW��RRU�HPH��KHHIW�RP�GH��URHS�WH�
OLT�LGHUH��RI�RP�GH�EHGULMIVDFWL�LWHLWH��WH�EHsL�GL�H���RI��HH��UHDOLVWLVFK�DOWHU�DWLHI�KHHIW�GD��GLW�WH�
GRH���
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�
2��H�GRHOVWHOOL��H���LM��KHW��HUNULM�H���D��HH��UHGHOLMNH�PDWH��D���HNHUKHLG�R�HU�GH��UDD��RI�GH�
�HFR�VROLGHHUGH�MDDUUHNH�L���DOV��HKHHO��HH��DI�LMNL����D��PDWHULHHO�EHOD���EH�DW�GLH�KHW��H�RO��LV�
�D��IUD�GH�RI��D��IR�WH���H��KHW��LWEUH��H���D��HH��FRPPLVVDULV�HUVOD���DDUL��R�V�RRUGHHO�LV�
RS�H�RPH���(H��UHGHOLMNH�PDWH��D���HNHUKHLG�LV�HH��KRR���L�HD���D���HNHUKHLG��PDDU�LV��HH��
�DUD�WLH�GDW�HH��FR�WUROH�GLH�R�HUHH�NRPVWL��GH�,6��V�LV��LW�H�RHUG�DOWLMG�HH��DI�LMNL����D��PDWHULHHO�
EHOD���R�WGHNW��D��HHU�GLH�EHVWDDW���I�LMNL��H��N���H���LFK��RRUGRH��DOV��H�RO���D��IUD�GH�RI�
IR�WH��H���RUGH��DOV��D��PDWHULHHO�EHOD���EHVFKR��G�L�GLH��UHGHOLMNHU�LMV�ND���RUGH���HU�DFKW�GDW�
�LM��L�GL�LG�HHO�RI��H�DPH�OLMN��GH�HFR�RPLVFKH�EHVOLVVL��H���H�RPH��GRRU��HEU�LNHUV�RS�EDVLV��D��
GH�H��HFR�VROLGHHUGH�MDDUUHNH�L����EHw��ORHGH���
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�LM�GH��LW�RHUL����D��R��H�FR�WUROH�OH�H���LM�KHW��HWWHOLMN��UH�OHPH�WDLU�H���RUPDWLHI�NDGHU��D�GDW��D��
WRHSDVVL���LV�RS�GH�FR�WUROH��D��GH�MDDUUHNH�L���L���HO�Ls��(H���HWWHOLMNH�FR�WUROH�ELHGW�H�H��HO��HH��
�HNHUKHLG�RPWUH�W�GH�WRHNRPVWL�H�OH�H�V�DWEDDUKHLG��D��GH��URHS���RFK�RPWUH�W�GH�HIILFLs�WLH�RI�GH�
GRHOWUHIIH�GKHLG��DDUPHH�GH�UDDG��D��EHVW��U�GH�EHGULMIV�RHUL����D��GH��URHS�WHU�KD�G�KHHIW�
�H�RPH��RI��DO��HPH���2��H��HUD�W�RRUGHOLMNKHGH��L��DNH�GH�GRRU�GH�UDDG��D��EHVW��U��HKD�WHHUGH�
FR�WL��wWHLWV�HUR�GHUVWHOOL����RUGH��KLHUR�GHU�EHVFKUH�H���
�
�OV�GHHO��D��HH��FR�WUROH��LW�H�RHUG�R�HUHH�NRPVWL��GH�,6��V��SDVVH���LM�SURIHVVLR�HOH�
RRUGHHOV�RUPL���WRH�H��KD�GKD�H���LM�HH��SURIHVVLR�HHO�NULWLVFKH�L�VWHOOL����HG�UH�GH�GH�FR�WUROH��
:H��RHUH��WH�H�V�GH��RO�H�GH��HUN�DDPKHGH���LW��
�
●� KHW�LGH�WLILFHUH��H��L�VFKDWWH���D��GH�ULVLFR�V�GDW�GH��HFR�VROLGHHUGH�MDDUUHNH�L���HH��DI�LMNL���

�D��PDWHULHHO�EHOD���EH�DW�GLH�KHW��H�RO��LV��D��IUD�GH�RI��D��IR�WH���KHW�EHSDOH��H���LW�RHUH��
�D��FR�WUROH�HUN�DDPKHGH��GLH�RS�GH�H�ULVLFR�V�L�VSHOH��H��KHW��HUNULM�H���D��FR�WUROH�
L�IRUPDWLH�GLH��ROGRH�GH�H���HVFKLNW�LV�DOV�EDVLV��RRU�R�V�RRUGHHO��+HW�ULVLFR��D��KHW��LHW�
GHWHFWHUH���D��HH���D��PDWHULHHO�EHOD����LM�GH�DI�LMNL���LV��URWHU�L�GLH��GLH�DI�LMNL���KHW��H�RO��
LV��D��IUD�GH�GD��L�GLH���LM�KHW��H�RO��LV��D��IR�WH���RPGDW�ELM�IUD�GH�VSUDNH�ND���LM���D��
VDPH�VSD��L�����DOVKHLG�L���HVFKULIWH��KHW�RS�HWWHOLMN��DODWH��RP�WUD�VDFWLHV��DVW�WH�OH��H���KHW�
RS�HWWHOLMN��HUNHHUG��RRUVWHOOH���D���DNH��RI�KHW�RP�HLOH���D��GH�L�WHU�H�EHKHHUVL����
�

●� KHW��HUNULM�H���D��L��LFKW�L��GH�L�WHU�H�EHKHHUVL���GLH�UHOH�D�W�LV��RRU�GH�FR�WUROH��PHW�DOV�GRHO�
FR�WUROH�HUN�DDPKHGH��RS�WH��HWWH��GLH�L��GH��H�H�H��RPVWD�GL�KHGH���HVFKLNW��LM��PDDU�GLH�
�LHW��LM���HULFKW�RS�KHW��H�H���D��HH��RRUGHHO�R�HU�GH�HIIHFWL�LWHLW��D��GH�L�WHU�H�EHKHHUVL����D��
GH��URHS��
�

●� KHW�H�DO�HUH���D��GH��HVFKLNWKHLG��D��GH��HKD�WHHUGH��UR�GVOD�H���RRU�IL�D�FLsOH��HUVOD��H�L���
H��KHW�H�DO�HUH���D��GH�UHGHOLMNKHLG��D��GH�GRRU�GH�UDDG��D��EHVW��U��HPDDNWH�VFKDWWL��H��H��
�D��GH�GDDURS�EHWUHNNL���KHEEH�GH�WRHOLFKWL��H���
�

●� KHW�FR�FO�GHUH��RI�GH�GRRU�GH�UDDG��D��EHVW��U��HKD�WHHUGH�FR�WL��wWHLWV�HUR�GHUVWHOOL���
DD��DDUGEDDU�LV��H��KHW�FR�FO�GHUH���RS�EDVLV��D��GH��HUNUH�H��FR�WUROH�L�IRUPDWLH��RI�HU�HH��
R��HNHUKHLG��D��PDWHULHHO�EHOD���EHVWDDW�PHW�EHWUHNNL���WRW��HEH�UWH�LVVH��RI�RPVWD�GL�KHGH��
GLH�VL��LILFD�WH�W�LMIHO�N���H��GRH��R�WVWDD��R�HU�GH�PR�HOLMNKHLG��D��GH��URHS�RP��LM��
FR�WL��wWHLW�WH�KD�GKD�H���,�GLH���LM�FR�FO�GHUH��GDW�HU�HH��R��HNHUKHLG��D��PDWHULHHO�EHOD���
EHVWDDW���LM���LM�HUWRH��HKR�GH��RP�GH�DD�GDFKW�L��R�V�FRPPLVVDULV�HUVOD��WH��HVWL�H��RS�GH�
GDDURS�EHWUHNNL���KHEEH�GH�WRHOLFKWL��H��L��GH��HFR�VROLGHHUGH�MDDUUHNH�L����RI��L�GLH��GH�H�
WRHOLFKWL��H��L�DGHT�DDW��LM���RP�R�V�RRUGHHO�DD��WH�SDVVH���2��H�FR�FO�VLHV��LM���HEDVHHUG�RS�
GH�FR�WUROH�L�IRUPDWLH�GLH��HUNUH�H��LV�WRW�GH�GDW�P��D��R�V�FRPPLVVDULV�HUVOD���7RHNRPVWL�H�
�HEH�UWH�LVVH��RI�RPVWD�GL�KHGH��N���H��HU�HFKWHU�WRH�OHLGH��GDW�GH��URHS��LM��FR�WL��wWHLW��LHW�
OD��HU�ND��KD�GKD�H���
�

●� KHW�H�DO�HUH���D��GH�DO�HKHOH�SUHVH�WDWLH��VWU�FW��U�H��L�KR�G��D��GH��HFR�VROLGHHUGH�
MDDUUHNH�L����H���D��GH��UDD��RI�GH��HFR�VROLGHHUGH�MDDUUHNH�L���GH�R�GHUOL��H�GH�WUD�VDFWLHV�
H���HEH�UWH�LVVH���HHU�HHIW�RS�HH���LM�H�GLH�OHLGW�WRW�HH���HWUR���EHHOG��
�

●� KHW��HUNULM�H���D���ROGRH�GH�H���HVFKLNWH�FR�WUROH�L�IRUPDWLH�PHW�EHWUHNNL���WRW�GH�IL�D�FLsOH�
L�IRUPDWLH��D��GH�H�WLWHLWH��RI�EHGULMIVDFWL�LWHLWH��EL��H��GH��URHS��HULFKW�RS�KHW�WRW��LWGU�NNL���
EUH��H���D��HH��RRUGHHO�R�HU�GH��HFR�VROLGHHUGH�MDDUUHNH�L����:LM��LM���HUD�W�RRUGHOLMN��RRU�GH�
DD�VW�UL����D���KHW�WRH�LFKW�RS�H��GH��LW�RHUL����D��GH��URHSVFR�WUROH��:LM�EOLM�H��R��HGHHOG�
�HUD�W�RRUGHOLMN��RRU�R�V�RRUGHHO��

:LM�FRPP��LFHUH��PHW�KHW�D�GLWFRPLWp�R�GHU�PHHU�R�HU�GH��HSOD�GH�UHLN�LMGWH�H��WLPL����D��GH�
FR�WUROH�H��R�HU�GH�VL��LILFD�WH�FR�WUROHEH�L�GL��H����DDUR�GHU�H�H�W�HOH�VL��LILFD�WH�
WHNRUWNRPL��H��L��GH�L�WHU�H�EHKHHUVL���GLH��LM�LGH�WLILFHUH���HG�UH�GH�R��H�FR�WUROH��
�
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:LM��HUVFKDIIH��DD��KHW�D�GLWFRPLWp�WH�H�V�HH���HUNODUL���GDW��LM�GH�UHOH�D�WH�GHR�WROR�LVFKH�
�RRUVFKULIWH��R�HU�R�DIKD�NHOLMNKHLG�KHEEH���D�HOHHIG��H���LM�FRPP��LFHUH��PHW�KH��R�HU�DOOH�
UHODWLHV�H��D�GHUH��DNH��GLH�UHGHOLMNHU�LMV�R��H�R�DIKD�NHOLMNKHLG�N���H��EHw��ORHGH��H����DDU��D��
WRHSDVVL����R�HU�GH�GDDUPHH��HUED�G�KR�GH�GH�PDDWUH�HOH��RP�R��H�R�DIKD�NHOLMNKHLG�WH�
�DDUERU�H���
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