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Sequana Medical announces listing of 644,287 existing shares on Euronext Brussels
following January 2020 Equity Placement

Ghent, BELGIUM - 25 June 2020 - Sequana Medical NV (Euronext Brussels: SEQUA, the
"Company" or "Sequana Medical"), an innovator in the management of fluid overload in liver disease,
malignant ascites and heart failure, announces today that 644,287 existing shares have been admitted to listing
and trading on the regulated market of Euronext Brussels.

The 644,287 shares were issued by the Company on 27 January 2020 as part of an aggregate of 3,166,666
shares that were placed in the framework of a private placement via an accelerated bookbuild offering. The
shares were issued at a (gross) issue price of EUR 6.00 per share pursuant to a capital increase in cash that was
decided by the Company's board of directors within the framework of the authorised capital with dis-
application of preferential subscription rights of existing shareholders of the Company and, in so far as required,
of existing holders of subscription rights (stock options) of the Company. Of the 3,166,666 shares, 2,522,379
were immediately admitted to listing and trading on the regulated market of Euronext Brussels upon their
issuance (on the basis of applicable listing prospectus exemptions), while 644,287 shares were not immediately
admitted to listing and trading on the regulated market of Euronext Brussels upon their issuance (as their
admission to listing and trading was subject to the approval of a listing prospectus).

A listing prospectus has been approved by the Belgian Financial Services and Markets Authority on 16 June
2020 with respect to the 644,287 shares (the "Prospectus”). The Prospectus is available in Belgium at no cost
at the Company's registered office, located at AA Tower, Technologiepark 122, 9052 Ghent, Belgium. Subject
to country restrictions, the Prospectus is also available on the following website:
www.sequanamedical.com/investors/equity-placement-2020/our-offering-page/ or by clicking here.

Trading of the 644,287 shares on the regulated market of Euronext Brussels is expected to commence on 26
June 2020.

For more information, please contact:

Sequana Medical

Lies Vanneste, Director Investor Relations
Tel: +32 (0) 498 05 35 79

Email: IR@sequanamedical.com

Consilium Strategic Communications LifeSci Advisors

Amber Fennell, Ashley Tapp, Melissa Gardiner Chris Maggos

Tel: +44 203 709 5000 Tel: +41 79 367 6254

Email: sequanamedical@consilium-comms.com Email: chris@lifesciadvisors.com

About Sequana Medical

Sequana Medical is a commercial stage medical device company developing the alfapump platform for the
management of fluid overload in liver disease, malignant ascites and heart failure. Fluid overload is a fast
growing complication of advanced liver disease driven by NASH (non-alcoholic steatohepatitis) related cirrhosis
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and a common complication in heart failure. The U.S. market for the alfapump resulting from NASH-related
cirrhosis is forecast to exceed €3 billion annually within the next 10-20 years. The heart failure market for the
alfapump DSR (Direct Sodium Removal) is estimated to be over €5 billion annually in the U.S. and EU5 by 2026.
Both indications leverage Sequana Medical's alfapump, a unique, fully implanted wireless device that
automatically pumps fluid from the abdomen into the bladder, where it is naturally eliminated through
urination.

Inthe U.S., the company's key growth market, the alfapump has been granted breakthrough device designation
by the FDA. The North American pivotal study (POSEIDON) in recurrent and refractory ascites due to liver
cirrhosis is currently underway, and is intended to support a commercial marketing application of the alfapump
in the U.S. and Canada. In Europe, the alfapump is CE-marked for the management of refractory ascites due to
liver cirrhosis and malignant ascites and is included in key clinical practice guidelines. Over 750 alfapump
systems have been implanted to date. Building on its proven alfapump platform, Sequana Medical is developing
alfapump DSR, a breakthrough, proprietary approach to fluid overload due to heart failure. Clinical proof-of-
concept was achieved in a first-in-human single dose DSR study and a repeated dose alfapump DSR study (RED
DESERT) in heart failure patients is currently underway.

Sequana Medical is headquartered in Ghent, Belgium. For further information, please visit
www.sequanamedical.com.

An investment in the New Shares involves substantial risks and uncertainties. Prospective investors should
read the entire Prospectus, and, in particular, should refer to the chapter "Risk Factors" beginning on page 7
of the Prospectus for a discussion of certain factors that should be considered in connection with an
investment in the New Shares, including the risks that Sequana Medical has incurred operating losses,
negative operating cash flows and an accumulated deficit since inception and may not be able to achieve or
subsequently maintain profitability, that Sequana Medical's future financial performance will depend on the
commercial acceptance of the alfapump®, the alfapump® DSR and/or any future products in target markets,
that Sequana Medical does not have sufficient working capital to meet its present requirements and cover
the working capital needs for a period of at least 12 months as of the date of the Prospectus and will require
additional funds beyond this period in order to meet its capital and expenditure needs, and that the outbreak
of the novel coronavirus (COVID-19) or any other infectious disease outbreak or other serious public health
concern could result in delays to Sequana Medical's clinical studies and could adversely affect its supply chain
and work force, as well as macroeconomic conditions generally, which could have an adverse effect on
demand for the alfapump® and/or the alfapump® DSR. All of these factors should be considered before
investing in the New Shares. . The New Shares are meant for investors who are able to assess the risks based
on their knowledge and financial experience. Prospective investors must be able to bear the economic risk
of an investment in the New Shares and should be able to sustain a partial or total loss of their investment.

Important Regulatory Disclaimers

The alfapump has not yet received regulatory approval in the U.S. and Canada. Any statement in this press
release about safety and efficacy of the alfapump does not apply to the U.S. and Canada because the device is
currently undergoing clinical investigation in these territories.

DSR therapy and alfapump DSR are still in development and it should be noted that any statements in this press
release regarding safety and efficacy arise from pre-clinical studies and ongoing clinical investigations which
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have yet to be completed. There is no link between DSR therapy, alfapump DSR and ongoing investigations with
the alfapump system in Europe, the U.S. and Canada.

Forward-looking statements

This press release may contain predictions, estimates or other information that might be considered forward-
looking statements. Such forward-looking statements are not guarantees of future performance. These
forward-looking statements represent the current judgment of Sequana Medical on what the future holds, and
are subject to risks and uncertainties that could cause actual results to differ materially. Sequana Medical
expressly disclaims any obligation or undertaking to release any updates or revisions to any forward-looking
statements in this press release, except if specifically required to do so by law or regulation. You should not
place undue reliance on forward-looking statements, which reflect the opinions of Sequana Medical only as of
the date of this press release.

Important information

THIS ANNOUNCEMENT DOES NOT CONSTITUTE, OR FORM PART OF, AN OFFER TO SELL OR ISSUE, OR ANY
SOLICITATION OF AN OFFER TO PURCHASE OR SUBSCRIBE FOR SHARES, AND ANY PURCHASE OF, SUBSCRIPTION
FOR OR APPLICATION FOR, SHARES OF SEQUANA MEDICAL NV (THE "COMPANY"). ANY TRADING IN NEW
SHARES IN CONNECTION WITH THE LISTING AND ADMISSION TO TRADING ON THE REGULATED MARKET OF
EURONEXT BRUSSELS SHOULD ONLY BE MADE ON THE BASIS OF INFORMATION CONTAINED IN THE
PROSPECTUS IN CONNECTION WITH THE LISTING AND ADMISSION TO TRADING ON THE REGULATED MARKET
OF EURONEXT BRUSSELS AND ANY SUPPLEMENTS THERETO, AS THE CASE MAY BE (THE "PROSPECTUS").

THIS ANNOUNCEMENT IS NOT A PROSPECTUS. THE INFORMATION CONTAINED IN THIS ANNOUNCEMENT IS
FOR GENERAL INFORMATION ONLY AND DOES NOT PURPORT TO BE FULL OR COMPLETE. ANY INVESTORS
SHOULD NOT SUBSCRIBE FOR ANY SECURITIES REFERRED TO IN THIS DOCUMENT EXCEPT ON THE BASIS OF
INFORMATION CONTAINED IN THE PROSPECTUS.

THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES.
IT DOES NOT CONSTITUTE OR FORM A PART OF ANY OFFER OR SOLICITATION TO PURCHASE OR SUBSCRIBE
FOR NEW SHARES IN THE UNITED STATES. THE NEW SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED
UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT") AND MAY NOT BE OFFERED OR
SOLD IN THE UNITED STATES UNLESS REGISTERED UNDER THE SECURITIES ACT, OR AN EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT IS AVAILABLE. THE COMPANY AND ITS AFFILIATES
HAVE NOT REGISTERED, AND DO NOT INTEND TO REGISTER, THE NEW SHARES UNDER THE SECURITIES ACT,
AND DO NOT INTEND TO CONDUCT A PUBLIC OFFERING OF THE NEW SHARES IN THE UNITED STATES.

THIS DOCUMENT IS ONLY ADDRESSED TO, AND DIRECTED IN, MEMBER STATES OF THE EUROPEAN ECONOMIC
AREA (THE "EEA") (EACH, A "MEMBER STATE"), AT PERSONS WHO ARE 'QUALIFIED INVESTORS' WITHIN THE
MEANING OF ARTICLE 2(E) OF THE PROSPECTUS REGULATION ("QUALIFIED INVESTORS"). EACH PERSON IN A
MEMBER STATE WHO INITIALLY ACQUIRED ANY NEW SHARES OR TO WHOM ANY OFFER OF NEW SHARES MAY
BE MADE AND, TO THE EXTENT APPLICABLE, ANY FUNDS ON BEHALF OF WHICH SUCH PERSON IS ACQUIRING
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THE NEW SHARES THAT ARE LOCATED IN A MEMBER STATE WILL BE DEEMED TO HAVE REPRESENTED,
ACKNOWLEDGED AND AGREED THAT IT IS A QUALIFIED INVESTOR.

IN THE UNITED KINGDOM THIS DOCUMENT IS BEING DISTRIBUTED ONLY TO, AND IS DIRECTED ONLY AT,
QUALIFIED INVESTORS (I) WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO INVESTMENTS
FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL
PROMOTION) ORDER 2005, AS AMENDED (THE "ORDER") AND QUALIFIED INVESTORS FALLING WITHIN ARTICLE
49(2)(A) TO (D) OF THE ORDER, AND (II) TO WHOM IT MAY OTHERWISE LAWFULLY BE COMMUNICATED (ALL
SUCH PERSONS TOGETHER BEING REFERRED TO AS "RELEVANT PERSONS"). THIS DOCUMENT MUST NOT BE
ACTED ON OR RELIED ON (I) IN THE UNITED KINGDOM, BY PERSONS WHO ARE NOT RELEVANT PERSONS, AND
(1) IN ANY MEMBER STATE OF THE EEA OTHER THAN THE UNITED KINGDOM, BY PERSONS WHO ARE NOT
QUALIFIED INVESTORS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS DOCUMENT RELATES IS
AVAILABLE ONLY TO (A) RELEVANT PERSONS IN THE UNITED KINGDOM AND WILL BE ENGAGED IN ONLY WITH
RELEVANT PERSONS IN THE UNITED KINGDOM AND (B) QUALIFIED INVESTORS IN MEMBER STATES OF THE EEA
(OTHER THAN THE UNITED KINGDOM).

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED THEREIN IS NOT FOR DISTRIBUTION, DIRECTLY OR
INDIRECTLY, IN THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER
JURISDICTION WHERE TO DO SO WOULD BE PROHIBITED BY APPLICABLE LAW.

ACQUIRING INVESTMENTS TO WHICH THIS ANNOUNCEMENT RELATES MAY EXPOSE AN INVESTOR TO A
SIGNIFICANT RISK OF LOSING THE ENTIRE AMOUNT INVESTED. PERSONS CONSIDERING MAKING SUCH
INVESTMENTS SHOULD CONSULT AN AUTHORISED PERSON SPECIALISING IN ADVISING ON SUCH
INVESTMENTS. THIS ANNOUNCEMENT DOES NOT CONSTITUTE A RECOMMENDATION CONCERNING THE
SECURITIES REFERRED TO HEREIN.

NO ACTION HAS BEEN TAKEN BY THE COMPANY THAT WOULD PERMIT AN OFFER OF COMPANY'S NEW SHARES
OR THE POSSESSION OR DISTRIBUTION OF THESE MATERIALS OR ANY OTHER OFFERING OR PUBLICITY
MATERIAL RELATING TO SUCH NEW SHARES IN ANY JURISDICTION WHERE ACTION FOR THAT PURPOSE IS
REQUIRED. THE RELEASE, PUBLICATION OR DISTRIBUTION OF THESE MATERIALS IN CERTAIN JURISDICTIONS
MAY BE RESTRICTED BY LAW AND THEREFORE PERSONS IN SUCH JURISDICTIONS INTO WHICH THEY ARE
RELEASED, PUBLISHED OR DISTRIBUTED, SHOULD INFORM THEMSELVES ABOUT, AND OBSERVE, SUCH
RESTRICTIONS. THE ISSUE, SALE, SUBSCRIPTION FOR, OR PURCHASE OF NEW SHARES OF THE COMPANY CAN
BE SUBJECT TO SPECIAL LEGAL OR STATUTORY RESTRICTIONS IN CERTAIN JURISDICTIONS. THE COMPANY IS
NOT LIABLE IF THE AFOREMENTIONED RESTRICTIONS ARE NOT COMPLIED WITH BY ANY PERSON.



